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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 79 (COWICHAN VALLEY)
(called the "Board"} to adopt the Annual Budget of the Board for the fiscal year 2019/2020 pursuant
to section 113 of the Schoof Acf, R.S.B.C., 1996, ¢. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2 This bylaw may be cited as School District No. 79 (Cowichan Valley)
Annual Budget Bylaw for fiscal year 2019/2020.

3 The attached Statement 2 showing the estimated revenue and expense for the
2019/2020 fiscal year and the total budget bylaw amount of $101,379,377 for the 2019/2020 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2019/2020.
READ A FIRST TIME THE 4th DAY OF JUNE, 2019;
READ A SECOND TIME THE 4th DAY OF JUNE, 2019;

READ A THIRD TIME, PASSED AND ADOPTED THE 4th DAY OF JUNE, 2019;

Original Signed by Candace Spilsbury

Chairpersol of the Board ©

( Corporate Seal } o ) )
Original Signed by Jason Sandquist

Secretary Treasurer

I HEREBY CERTIFY this to be a true original of School District No. 79 (Cowichan Valley)
Annual Budget Bylaw 2019/2020, adopted by the Board the 4th DAY OF JUNE, 2019.

Original Signed by Jason Sandquist

Secretary Treasurer
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School District No. 79 (Cowichan Valley)

Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 8,235.104 8,162.322

Adult 19.125 19.125

Total Ministry Operating Grant Funded FTE's 8,254.229 8,181.447
Revenues $ $

Provincial Grants

Ministry of Education 85,764,053 84,561,466
Other 75,000 75,000

Tuition 2,650,000 2,827,000

Other Revenue 7,002,563 8,175,841

Rentals and Leases 85,000 85,000

Investment Income 222,000 190,506

Amortization of Deferred Capital Revenue 3,744,288 3,612,356

Total Revenue 99,542,904 99,527,169
Expenses

Instruction 80,794,451 82,567,092

District Administration 2,972,833 2,872,645

Operations and Maintenance 14,203,250 14,027,842

Transportation and Housing 2,912,931 2,846,743

Debt Services 21 695

Total Expense 100,883,486 102,315,017
Net Revenue (Expense) (1,340,582) (2,787,848)
Budgeted Allocation (Retirement) of Surplus (Deficit} 1,529,475 3,622,621
Budgeted Reduction of Unfunded Employee Future Benefits (67,014) {50,000)
Budgeted Surplus (Deficit), for the year 121,879 784,773
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 121,879 784,773

Budgeted Surplus {Deficit), for the year 121,879 784,773

Version: 6977-6231-4249
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School District No. 79 (Cowichan Valley)
Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2020
2020 2019 Amended
= Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 86,195,483 84,909,997
Operating - Tangible Capital Assets Purchased 62,000 835,255
Operating - Reduction of Unfunded Employee Future Benefits 67,014 50,000
Special Purpose Funds - Total Expense 10,272,925 12,966,052
Special Purpose Funds - Tangible Capital Assets Purchased 351,377 352,383
Capital Fund - Total Expense 4,415,078 4,438,968
Capital Fund - Tangible Capital Assets Purchased from Local Capital 15,500 623,000
Total Budget Bylaw Amount 101,379,377 104 175 655

Approved by the Board

Original Signed by Candace Spilsbury

Signature of the Chaimperson/df the Board of Bdlication
Original Signed by Robyn Gray

ﬁ}m b,2019

V Date Signed

Signature of the Superimiendent A

Original Signed by Jason Sandquist

Signdtdre of the Secretary Tgbasurer
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School District No. 79 (Cowichan Valley)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2020

Statement 4

2020 2019 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,340,582) (2,787.848)
Effect of change in Tangible Capital Assets
Acquigition of Tangible Capital Assets
From Operating and Special Purpose Funds (413,377) (1,187.638)
From Local Capital (15,500) (623,000)
From Deferred Capital Revenue (3,074,186) (4,004,044)
Total Acquisition of Tangible Capital Assets (3,503,063) (5,814,682)
Amertization of Tangible Capital Assets 4,415,057 4,438,273
Total Effect of change in Tangible Capital Assets 911,994 {1,376,409)
Acquisitions of Prepaid Expenses (250,000} (274,000)
Use of Prepaid Expenses 250,000 274,000
(Increase) Decrease in Net Financial Assets (Debt) (428,588) (4,164,257)
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School District No. 79 (Cowichan Valley)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2020

Schedule 2

2020 2019 Amended
Annual Budget Annual Budget
5 $

Revenues

Provincial Grants

Ministry of Education 75,795,585 72,987,649
Other 75,000 75,000

Tuition 2,650,000 2,827,000

Other Revenue 5,972,729 6,047,729

Rentals and Leases 85,000 85,000

Investment Income 220,000 170,000

Total Revenue 84,798,314 82,192,378
Expenses

Instruction 70,554,219 69,633,733

District Administration 2,972,833 2,872,645

Operations and Maintenance 10,061,860 9,865,804

Transportation and Housing 2,606,571 2.537.815

Total Expense 86,195,483 84,909,997
Net Revenue (Expense) (1,397,169) (2,717,619)
Budgeted Prior Year Surplus Appropriation 1,529,475 3,622,621
Budgeted Reduction of Unfunded Employee Future Benefits {67,014) (50,000)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (62,000) (835,255

Other (3,252) {19,747)

Total Net Transfers (65,292) (855,002)

Budgeted Surplus (Deficit), for the year

Version: 6977-6231-4249
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School District No. 79 (Cowichan Valley) Schedule 2A
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
8 $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 80,286,674 78,087,548
DISC/LEA Recovery (5,810,729 (5.810,729)
Other Ministry of Education Grants
Pay Equity 363,682 363,682
Transportation Supplement 283,524 283,524
Benefit Funding 114,660
Audit Recovery {97,000}
FSA & Exam Allocation 12,964
Other Ministry of Education Grants 33,000
Employer Health Tax 672,434
Total Provineial Grants - Ministry of Education 75,795,585 72,987,649
Provincial Grants - Other 75,000 75,000
Fuition
Continuing Education 177,000
International and Qut of Province Students 2,650,000 2,650,000
Total Tuition 2,650,000 2,827,000
Other Revenues
LEA/Direct Funding from First Nations 5,810,729 5,810,729
Miscellaneous
International Program Registration Fees 132,000 132,000
Transportation Fees - International 30,000 30,000
Miscellaneous - 75,000
Total Other Revenue 5,972,729 6,047,729
Rentals and Leases 85,000 85,000
Investment Income 220,000 170,000
Total Operating Revenne 84,798,314 82,192,378

Version: 6977-6231-4249
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School District No. 79 (Cowichan Valley) Schedule 2B
Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2020
2020 2019 Amended
Annual Budget Annual Budget
L) $
Salaries
Teachers 34,977,148 34,147,186
Principals and Vice Principals 5,487,265 5,423,325
Educational Assistants 7,232,653 7.083,841
Support Staff 9,141,169 8,883,697
Other Professionals 2,126,872 2,045,588
Substitutes 3,799,092 3,570,294
Total Salaries 62,764,199 61,153,931
Employee Benefits 14,890,439 14,484 519
Total Salaries and Benefits 77,654,638 75,638,450
Services and Supplies
Services 3,034,126 3,453,386
Student Transportation 231,350 231,350
Professional Development and Travel 537,700 539,335
Rentals and Leases 62,100 62,100
Dues and Fees 102,310 107,310
Insurance 250,134 250,134
Supplies 2,977,995 3,294,702
Utilities 1,345,130 1,333,230
Total Services and Supplies 8,540,845 9,271,547
Total Operating Expense 86,195,483 84,909,997
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School District No. 79 (Cowichan Valley)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2020

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 6977-6231-4249
May 29, 2019 7:42

Schedule 3

2020 2019 Amended
Annual Budget Annual Budget
$ b

9,593,468 11,185,817
1,029,834 2,128,112
1,000 4,506
10,624,302 13,318,435
10,240,232 12,933,359
32,693 32,693
10,272,925 12,966,052
351,377 352,383
(351,377) (352,383)
{351,377) (352,383)
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School District No. 79 (Cowichan Valley)
Annual Budget - Capital Revenue and Expense

Sch

edule 4

Year Ended June 30, 2020
2020 Annual Budget
Invested in Tangible Local Fund 2019 Amended
Capital Assets Capital Balance Annual Budget
$ ] 5 $
Revenues
Provincial Grants
Ministry of Education 375,000 375,000 388,000
Investment Income 1,000 1,000 16,000
Amortization of Deferred Capital Revenue 3,744,288 3,744,288 3,612,356
Total Revenue 4,119,288 1,000 4,120,288 4,016,356
Expenses
Amortization of Tangible Capital Assets
QOperations and Maintenance 4,108,697 4,108,697 4,129,345
Transportation and Housing 306,360 306,360 308,928
Debt Services
_ Capital Lease Interest 21 21 695
Total Expense 4,415,057 21 4,415,078 4 438,968
Net Revenue (Expense) (295,769) 979 {294,790) (422,612)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 413,377 413,377 1,187,638
Capital Lease Payment 3,292 3,202 19,747
Total Net Transfers 413,377 3,202 416,669 1,207 385
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 15,500 (15,500) -
Principal Payment
Capital Lease 3,271 (3,271) -
Total Other Adjustments to Fund Balances 18,771 (18,771)
Budgeted Surplus (Deficit), for the year 136,379 (14,500) 121,879 784,773
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