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School District No. 79 (Cowichan Valley)

Annual Budget - Revenue and Expense
Year Ended June 30, 2018

Statement 2

2018 2017 Amended
Annpal Budget Amnnual Budget

Ministry Operating Grant Funded FTE's

School-Age 7,720.050 7,693.125

Adult 17.000 23.125

Total Ministry Operating Grant Funded FTE's 7,737.050 7,716.250
Revenues $ b

Provincial Grants

Ministry of Education 76,868,321 70,458,692
Other 75,000 292,579

Tuition 2,851,000 2,751,000

Other Revenue 6,619,246 6,388,376

Rentals and Leases 100,000 120,000

Investment Income 176,423 157,107

Amortization of Deferred Capital Revenue 3,757,629 3,581,080

Total Revenue 90,447,619 83,748,834
Expenses

Ingtruction 73,489,987 67,112,856

District Administration 2,333,812 2,230,536

Operations and Maintenance 13,452,756 13,087,328

Transportation and Housing 2,794,240 2,700,270

Total Expense 92,070,795 85,130,990
Net Revenue (Expense) (1,623,176) (1,382,156)
Budgeted Allocation (Retirement) of Surplus (Deficit) 1,372,841 1,254,250
Budgeted Reduction of Unfunded Employee Future Benefits (10,000) (50,000)
Budgeted Surplus (Deficit), for the year (260,335) {177,906)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (260,335) (177,906)

Budgeted Surplus (Deficit), for the year (260,335) (177,906)
Version: 9606-8860-6878
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School District No. 79 (Cowichan Valley)
Annual Budget - Revenue and Expense
Year Ended June 30, 2018

Statement 2

2018 2017 Amended
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 78,111,385 76,111,393
Operating - Tangible Capital Assets Purchased 22,000
Operating - Reduction of Unfunded Employee Future Benefits 10,000 50,000
Special Purpose Funds - Total Expense 9,570,646 4,669,641
Special Purpose Funds - Tangible Capital Assets Purchased 360,500 558,470
Capital Fund - Total Expense 4,388,764 4,349,956
Capital Fund - Tangible Capital Assets Purchased from Local Capital 26,800 20,000
Total Budget Bylaw Amount 92,468,095 85,781,460

Approved by the Board

Original signed by Candace Spilsbury

Mty 16,2017

Signature of the Chairperson of the Board & Education " Date Signed
Original signed by Rod Allen M /f//)
Signature of the Superintendent / foe Signed

Original signed_by Jason Sandquist

M 16 013

Signature of the Secretary| PJreasurer

Version: 9606-3860-6878
May 12, 2017 15:01
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School District No. 79 (Cowichan Valley)
Annual Budget - Changes in Net Financial Assets (Debt)

Statement 4

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (1,623,176) {1,382,156}
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (360,500) (580,470)
From Local Capital (26,800) (20,000)
From Deferred Capital Revenue (2,986,619) (3,279,397)
Total Acquisition of Tangible Capital Assets (3,373,919) (3.879,867)
Amortization of Tangible Capital Assets 4,388,764 4,349,956
Total Effect of change in Tangible Capital Assets 1,014,845 470,089
Acquisitions of Prepaid Expenses (225,000)
Use of Prepaid Expenses 225,000
(608,331) {912,067)

(Increase) Decrease in Net Financial Assets (Debt)

Version: 9606-8860-6878
May 12,2017 15:01
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School District No. 79 (Cowichan Valley)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
$ 5

Revenues

Provincial Grants

Ministry of Education 68,737,180 67,248,017
Other 75,000 75,000

Tuition 2,851,000 2,751,000

Other Revenue 4,830,304 4,590,126

Rentais and Leases 160,000 120,000

Investment Income 155,000 145,000

Total Revenue 76,748,544 74,929,143
Expenses

Instruction 63,919,341 62,443,215

District Administration 2,333,812 2,230,536

Operations and Maintenance 9,408,531 9,062,593

Transportation and Housing 2,449,701 2,375,049

Total Expense 78,111,385 76,111,393
Net Revenue {(Expense) {1,362,841) {1,182,250)
Budgeted Prior Year Surplus Appropriation 1,372,841 1,254,250
Budgeted Reduction of Unfunded Employee Future Benefits {10,000) (50,000)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased {22,000)

Total Net Transfers - (22,000}

Budgeted Surplus (Deficit), for the year

Version: 9606-8860-6878
May 12, 2017 15:01
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Schedule 2A

School District No. 79 (Cowichan Valley)
Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
$ b3
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 72,446,927 70,638,257
INAC/LEA Recovery {4,705,364) (4,399,626)
Other Ministry of Education Grants
Pay Equity 363,682 363,682
Transportation Suppiement 283,524 283,524
Return of Administrative Savings 348,411 348,411
FSA & Exam Allocation 13,769
Total Provincial Grants - Ministry of Education 68,737,180 67,248,017
Provincial Grants - Other 75,000 75,000
Tuition
International and Out of Province Students 2,851,000 2,751,000
Total Tuition 2,851,000 2,751,000
Other Revenues
LEA/Direct Funding from First Nations 4,705,364 4,399,626
Miscellaneous
BC Hydro Energy Manager 37,500
International Program Registration Fees 95,000 95,000
Transportation Fees - International 30,000 30,000
Miscellaneous 28,000
Total Other Revenue 4,830,364 4,590,126
Rentals and Leases 100,000 120,000
Investment Income 155,000 145,000
Total Operating Revenue 76,748,544 74,929,143

Version: 9606-8860-6878
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School District No. 79 (Cowichan Valley)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2018

Schedule 2B

2018 2017 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 32,593,927 31,954,748
Principals and Vice Principals 4,756,916 4,183,194
Educational Assistants 6,208,380 5,896,927
Support Staff 8,178,578 7,877,905
Other Professionals 1,824,876 1,758,935
Substitutes 3,198,202 3,384,920
Total Salaries 56,760,879 55,056,629
Employee Benefits 13,678,604 13,000,718
Total Salaries and Benefits 70,439,483 68,057,347
Services and Supplies
Services 2,612,177 2,739,701
Student Transportation 200,600 203,600
Professional Development and Travel 485,500 487,752
Rentals and Leases 62,100 80,100
Dues and Fees 86,760 84,160
Insurance 244,209 244,134
Supplies 2,604,426 2,904,469
Utilities 1,316,130 1,310,130
Total Services and Supplies 7,671,902 8,054,046
Total Operating Expense 78,111,385 76,111,393

Version; 9606-8860-6878
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Schedule 3

School District No. 79 (Cowichan Valley)
Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2018
2018 2017 Amended
Annual Budget Annual Budget
$ 3
Revenues
Provincial Grants
Ministry of Education 8,131,141 3,210,675
Other 217,579
Other Revenue 1,788,882 1,798,250
Investment Income 11,123 1,607
Total Revenue 9,931,146 5,228,111
Expenses
Instruction 9,570,646 4,669,641
Total Expense 9,570,646 4,669,641
Net Revenue (Expense) 360,500 558,470
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (360,500) (558,470)
Total Net Transfers {360,500} (558,470)

Budgeted Surplus (Deficit), for the year

Version: 9606-8360-6878
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School District No. 79 (Cowichan Valley)
Annual Budget - Capital Revenue and Expense

Schedule 4

Year Fnded June 30, 2018
2018 Annual Budget
Invested in Tangible Local Fund 2017 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $

Revenues

Investment Income 10,300 10,300 10,500

Amortization of Deferred Capital Revenue 3,757,629 3,757,629 3,581,080

Total Revenue 3,757,629 10,300 3,767,929 3,591,580
Expenses

Amortization of Tangible Capital Assets

Operations and Maintenance 4,044,225 4,044,225 4,024,735
Transportation and Housing 344,539 344,539 325,221

Total Expense 4,388,764 - 4,388,764 4,349,956
Net Revenue (Expense) (631,135) 10,300 (620,835) (758,376)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased 360,500 360,500 580,470

Total Net Transfers 360,500 - 360,500 580,470
Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 26,800 (26,800) -

Total Other Adjustments to Fund Balances 26,800 {26,800) -
Budgeted Surplus (Deficit), for the year (243,835) (16,500) (260,335) (177,906)

Version: 9606-3860-6878
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