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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 79 (COWICHAN VALLEY)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 79 (Cowichan Valley)
Amended Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $136,116,976 for the 2024/2025 fiscal
year was prepared in accordance with the Act.

4, Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2024/2025.

READ A FIRST TIME THE 4th DAY OF MARCH, 2025;
READ A SECOND TIME THE 4th DAY OF MARCH, 2025;

READ A THIRD TIME, PASSED AND ADOPTED THE 4th DAY OF MARCH, 2025;

]

VA A .
Original signed by Board Chair Cathy Schmidt
/" Chairperson of the Board

Original signed by Secretary-Treasurer Jason Sandquist

:l Sécrefary | rZSsurer

| HEREBY CERTIFY this to be a true original of School District No. 79 (Cowichan Valley)
Amended Annual Budget Bylaw 2024/2025, adopted by the Board the 4th DAY OF MARCH, 2025.

Original signed by Secretary-Treasurer Jason Sandquist

U Secretary Tgasurer
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School District No. 79 (Cowichan Valley)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2025
2025 Amended 2024 Amended
Annual Budget Annual Budget
Ministry Operating Grant Funded FTE's
School-Age 8,500.820 8,614.852
Adult 0.250
Total Ministry Operating Grant Funded FTE's 8,501.070 8,614.852
Revenues $ $
Provincial Grants
Ministry of Education and Child Care 111,659,225 112,208,647
Other 249,600 327,740
Tuition 2,100,000 2,000,000
Other Revenue 10,392,237 9,018,230
Rentals and Leases 150,000 150,000
Investment Income 838,059 823,282
Gain (Loss) on Disposal of Tangible Capital Assets 125,220 (438,795)
Amortization of Deferred Capital Revenue 5,424,501 4,094,558
Total Revenue 130,938,842 128,183,662
Expenses
Instruction 108,260,427 105,377,786
District Administration 4,201,827 3,902,708
Operations and Maintenance 18,325,121 16,517,644
Transportation and Housing 4,455,439 4,535,316
Debt Services 3,986
Total Expense 135,246,800 130,333,454
Net Revenue (Expense) (4,307,958) (2,149,792)
Budgeted Allocation (Retirement) of Surplus (Deficit) 4,532,776 3,651,029
Budgeted Surplus (Deficit), for the vear 224,818 1,501,237
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit)
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) 224,818 1,501,237
Budgeted Surplus (Deficit), for the year 224,818 1,501,237
Version: 4930-4184-2202
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School District No. 79 (Cowichan Valley)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2025
2025 Amended 2024 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 112,536,084 108,841,530
Operating - Tangible Capital Assets Purchased 62,576 182,555
Special Purpose Funds - Total Expense 16,452,578 16,519,138
Special Purpose Funds - Tangible Capital Assets Purchased 625,400 351,558
Capital Fund - Total Expense 6,258,138 4,972,786
Capital Fund - Tangible Capital Assets Purchased from Local Capital 182,200 1,256,000
Total Budget Bylaw Amount 136,116,976 132,123 567

Approved/ltythe Board . %’

Original signed by Board Chair Cathy Schmidt

M&\.

— P
”l = LOFA S

Tgnature of the Chairperson of the Board of Education Date Slgned
Drlglnal signed by Superintendent Tim Davie U, 0. S Yo -
ﬁm_‘@*urc oT the Superintendent Date Signed

Original signed by Secretary-Treasurer Jason Sandquist

L AP R S n SN R ULEE LT BTN

J\\Grd\ 5 L} *{:}OC; b/

Sighature of the Sccretary wqqurer
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School District No. 79 (Cowichan Valley)

Amended Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2025

Statement 4

2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (4,307,958) (2,149,792)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (687,976) (534,113)
From Local Capital (182,200) (1,256,000)
From Deferred Capital Revenue (18,973,782) (42,016,657)
Total Acquisition of Tangible Capital Assets (19,843,958) (43,806,770)
Amortization of Tangible Capital Assets 6,254,152 4,972,786
Net carrying value of Tangible Capital Assets disposed of 419,932
Total Effect of change in Tangible Capital Assets (13,169,874) (38,833,984)
Acquisitions of Prepaid Expenses (350,000) (350,000)
Use of Prepaid Expenses 350,000 350,000
(Increase) Decrease in Net Financial Assets (Debt) (17,477,832) (40,983,776)

Version: 4930-4184-2202
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School District No. 79 (Cowichan Valley)

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2025

Schedule 1

Operating  Special Purpose Capital 2025 Amended
Fund Fund Fund Annual Budget
$ $ $ $
Accumulated Surplus (Deficit), beginning of year 8,495,068 92,893 52,541,006 61,128,967
Changes for the year
Net Revenue (Expense) for the year (4,452,138) 625,400 (481,220) (4,307,958)
Interfund Transfers
Tangible Capital Assets Purchased (62,576) (625,400) 687,976 -
Other (18,062) 18,062 -
Net Changes for the year (4,532,776) - 224818 (4,307,958)
Budgeted Accumulated Surplus (Deficit), end of year 3,962,292 92,893 52,765,824 56,821,009
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School District No. 79 (Cowichan Valley)
Amended Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2025
2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 96,026,023 94,912,576
Other 249,600 327,740

Tuition 2,100,000 2,000,000

Other Revenue 8,758,323 7,482,740

Rentals and Leases 150,000 150,000

Investment Income 800,000 750,000

Total Revenue 108,083,946 105,623,056
Expenscs

Instruction 92,330,461 89,596,140

District Administration 4,099,827 3,803,489

Operations and Maintenance 12,463,191 11,906,608

Transportation and Housing 3,642,605 3,535,293

Total Expensc 112,536,084 108,841,530
Net Revenue (Expensc) (4,452,138) (3,218,474)
Budgeted Prior Year Surplus Appropriation 4,532,776 3,651,029
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (62,576) (182,555)

Laocal Capital (250,000)

Other (18,062)

Total Net Transfers (80,638) (432,555)

Budgeted Surplus (Deficit), for the year

Version: 4930-4184-2202
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School District No. 79 (Cowichan Valley)

Amended Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2025

Schedule 2A

2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 102,181,983 99,251,315
ISC/LEA Recovery (8,311,116) (7,062,740)
Other Ministry of Education and Child Care Grants
Pay Equity 363,682 363,682
Student Transportation Fund 283,524 283,524
Support Staff Benefits Grant 186,242 186,242
FSA Scorer Grant 14,464 12,964
Child Care Funding 191,215 191,215
Labour Settlement Funding 1,116,029 1,683,374
Other Ministry of Education and Child Care Grants 3,000
Total Provincial Grants - Ministry of Education and Child Care 96,026,023 94,912,576
Provincial Grants - Other 249,600 327,740
Tuition
International and Out of Province Students 2,100,000 2,000,000
Total Tuition 2,100,000 2,000,000
Other Revenues
Funding from First Nations 8,311,116 7,062,740
Miscellaneous
Program Registration Fees - International 80,000 80,000
Transportation Fees - International 55,000 55,000
Before and After School Care Parent Fees 285,000 285,000
Miscellaneous 27,207
Total Other Revenue 8,758,323 7,482,740
Rentals and Leases 150,000 150,000
Investment Income 800,000 750,000
Total Operating Revenue 108,083,946 105,623,056
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School District No. 79 (Cowichan Valley)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

Schedule 2B

2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 44,286,103 42,741,498
Principals and Vice Principals 6,985,778 7,022,026
Educational Assistants 9,411,672 9,592,408
Support Staff 11,068,665 10,653,001
Other Professionals 2,925,318 2,655,850
Substitutes 5,758,815 5,463,393
Total Salaries 80,436,351 78,128,176
Employee Benefits 20,318,106 19,175,418
Total Salaries and Benefits 100,754,457 97,303,594
Services and Supplies
Services 4,041,206 3,602,894
Student Transportation 341,525 276,525
Professional Development and Travel 719,353 752,902
Rentals and Leases 48,100 67,100
Dues and Fees 114,310 114,310
Insurance 355,534 310,534
Supplies 4,488,699 4,803,091
Utilities 1,672,900 1,610,580
Total Services and Supplies 11,781,627 11,537,936
Total Operating Expense 112,536,084 108,841,530
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Schedule 3

School District No. 79 (Cowichan Valley)
Amended Annual Budget - Special Purpose Revenue and Expense '

Year Ended June 30, 2025
2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 15,438,202 15,335,097

Other Revenue 1,633,914 1,535,490

Investment Income 5,862 109

Total Revenue 17,077,978 16,870,696
Expenses

Instruction 15,929,966 15,781,646

District Administration 102,000 99,219

Operations and Maintenance 32,693 32,693

Transportation and Housing 387,919 605,580

Total Expense 16,452,578 16,519,138
Net Revenue (Expense) 625,400 351,558
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (625,400) (351,558)

Total Net Transfers (625,400) (351,558)

Budgeted Surplus (Deficit), for the year - -

Version: 4930-4184-2202
February 17, 2025 9:29 Page 11
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School District No. 79 (Cowichan Valley)

Amended Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2025

2025 Amended Annual Budget

Schedule 4

Invested in Tangible Local Fund 2024 Amended
Capital Assets Capital Balance Annual Budget
$ $ 5 $
Revenues
Provincial Grants
Ministry of Education and Child Care 195,000 195,000 1,960,974
Investment Income 32,197 32,197 73,173
Gain (Loss) on Disposal of Tangible Capital Assets 125,220 125,220 (438,795)
Amortization of Deferred Capital Revenue 5,424,501 5,424,501 4,094,558
Total Revenue 5,744,721 32,197 5,776,918 5,689,910
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 5,829,237 5,829,237 4,578,343
Transportation and Housing 424915 424,915 394,443
Debt Services
Capital Loan Interest 3,986 3,986
Total Expense 6,254,152 3,986 6,258,138 4,972,786
Nct Revenue (Expense) (509,431) 28,211 (481,220) 717,124
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 687,976 687,976 534,113
Tangible Capital Assets - Work in Progress - 250,000
Capital Loan Payment 18,062 18,062
Total Net Transfers 687,976 18,062 706,038 784,113
Other Adjustments to Fund Balances
District Portion of Proceeds on Disposal (173,131) 173,131 -
Tangible Capital Assets Purchased from Local Capital 182,200 (182,200) -
Principal Payment
Capital Loan 14,076 (14,076) -
Total Other Adjustments to Fund Balances 23,145 (23,145) -
Budgeted Surplus (Deficit), for the year 201,690 23,128 224,818 1,501,237
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