
 
 

SPECIAL OPEN BOARD MEETING  
 

Tuesday, September 27, 2016 

Held at 5:00 pm in the Yuxwule' Eagle Room (Boardroom) 
2557 Beverly Street, Duncan, B.C.  

 
AGENDA  

Page

1. Call to Order
We respectfully acknowledge that we are meeting on the traditional and ancestral 
lands of the Coast Salish people. 

2. Adoption of Agenda
a. Motion to Adopt Agenda 

"That the Board of Education adopts the agenda of the September 27, 2016 Special 
Open Board Meeting." 

3. Financial Statements
a. Audited Financial Statements 2015-2016 

"That the Board of Education adopts the 2015-2016 Financial Statements." 

4. Adjournment
a. Motion to Adjourn 

"That there being no further business, the meeting be adjourned." 
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IIIWIII-II
Notes to Financial Statements
For the year ended June 30, 2016

$ 4,024,279 $ 3,954,882
296,477 266,948

91,004 128,572
(483,822) (397,743)

360,512 71,620
$ 4,288,450 $ 4,024,279

Benefits include vested sick leave, accumulating non-vested sick leave, early retirement,
retirement/severance, vacation, overtime and death benefits. Funding is provided when
the bene?ts are paid and accordingly, there are no plan assets. Although no plan assets
are uniquely identified, the School Districthas provided for the payment of these
bene?ts. The portion of these bene?ts that have not been provided for is identified as
Unfunded Accrued Employee Future Bene?ts and disclosed in Note 10.

Reconciliation of Accrued Bene?t Obligation
Accrued Bene?t Obligation
Service Cost
Interest Cost
Benefit Payments
Increase (Decrease) obligation due to Plan
Amendment

Actuarial (Gain) Loss
Accrued Bene?t Obligation March 31

(4,288,450) (4,024,279)
185,680 23,302
(93,332) (96,870)

845,062 584,822
$13,351,040) $13.513,025)

3,513,025
484,215
(646,200) g383,256)

$ 3,351,040 $ 3,513,025

$ 3.411,681
484,600

Reconciliation of Funded Status at End of Fiscal
Year

Accrued Bene?t Obligation — March 31
Market Value of Plan Assets — March 31
Funded Status — Surplus (De?cit)
Employer Contributions after Measurement Date
Benefit Expense after Measurement Date
Unamortized Net Actuarial (Gain) Loss
Accrued Bene?t Asset (Liability) — June 30

Reconciliation of Change in Accrued Benefit
Liability
Accrued Bene?t Liability (Asset) — July 1
Net expense for Fiscal Year
Employer Contributions
Accrued Bene?t Liability (Asset) — June 30

$ 4,286,450 $ 4,024,279
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