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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 79 (COWICHAN VALLEY)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2018/2019 pursuant
to section 113 of the School Act, R.S.B.C., 1996, ¢. 412 as amended from time to time (called the "Act").

i, Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 79 (Cowichan Valley)
Annual Budget Bytaw for fiscal year 2018/2019.

3. The attached Statement 2 showing the estimated revenue and expense for the
2018/2019 fiscal year and the total budget bylaw amount of $98,932,795 for the 2018/2019 fiscal
year was prepared in accordance with the Act .
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2018/2019.
READ A FIRST TIME THE 5th DAY OF JUNE, 2018;
READ A SECOND TIME THE 5th DAY OF JUNE, 2018;

READ A THIRD TIME, PASSED AND ADOPTED THE 5th DAY OF JUNE, 2018;

Chairperson of the Board

Secretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 79 (Cowichan Valley)
Annual Budget Bylaw 2018/2019, adopted by the Board the 5th DAY OF JUNE, 2018.

Secretary Treasurer
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School District No. 79 (Cowichan Valley)
Annual Budget - Revenue and Expense

Statem:

Year Ended June 30, 2019
2019 2018 Amended
. Annual Budget Annual Budget

Minfstry Operating Grant Funded FTE's

School-Age 7,951.662 7,890.625

Adult 26.000 19.500

Total Ministry Operating Grant Funded FTE's 7,977.662 7,910.125
Revenues - $ $

Provincial Grants

Ministry of Education 82,734,385 80,586,923
Other 75,000 98,087

Tuition 2,851,000 2,953,772

Other Revenue 7,154,714 6,661,605

Rentals and Leases 85,000 85,000

Investment Income 187,000 186,140

Amortization of Deferred Capital Revenue 3,815,046 3,760,468

Total Revenue ' 96,902,145 94,331,995
Expenses

Instruction 79,154,133 77,409,743

District Admindstration 2,745,030 2,484,662

Operations and Maintenance 13,786,756 13,773,164

Transportation and Housing 2,771,804 2,783,690

Debt Services 695 1,636

Total Expense 98,458,418 96,452,895
Net Revenue (Expense) {1,556,273) 2,120,900y
Budgeted Allocation (Retirement) of Surplus (Deficif) 1,800,000 2,735,068
Budgeted Reduction of Unfunded Employee Future Benefits (50,000) (50,000) -
Budgeted Surplus (Deficit), for the year 193,727 564,168
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit) _

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus {Deficit) 193,727 564,168

Budgeted Surplus (Deficit), for the year 193,727 564,168
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School Distriet No. 79 (Cowichan Valley)
Annual Budget - Revenue and Expense

Statéement 2

Year Ended June 30, 2019
2019 2018 Amended
] Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 81,888,898 80,531,342
Operating - Tangible Capital Assets Purchased 50,000 144,124
Operating - Reduction of Unfunded Employee Future Benefits 50,000 50,000
Special Purpose Funds - Total Expense 12,106,077 11,501,765
Special Purpose Funds - Tangible Capital Assets Purchased 351,377 419,617
Capital Fund - Total Expense ‘ 4,463,443 4,419,788
Capital Fund - Tangible Capital Assets Purchased from Local Capital 23,000 26,800
‘Total Budget Bylaw Amount 98,932,795 97,093,436
Approved by the Board
Signature of the Chairperson of the Board of Education Date Signed
Signature of the Superintendent Date Signed
Signature of the Secretary Treasurer Date Signed
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School District No, 79 (Cowichan Valley) Statement 4
Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2019
2019 2018 Amended
Annual Budget Annual Budget
§ $
Surplus (Deficit) for the year (1.556,273) (2,120,900)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (401,377) (563,741)
From Local Capital (23,000) (26,800)
From Deferred Capital Revenue (3,522,547) {3,595,185)
Total Acquisition of Tangible Capital Assets (3,946,924) (4,185,726)
Amortization of Tangible Capital Assets 4,462,748 4,418,152
Total Effect of change in Tangible Capital Assets 515,824 . 232,426
Acquisitions of Prepaid Expenses (225,000) (257,000)
Use of Prepaid Expenses 225,000 257,000
(Increase) Decrease in Net Financial Assets (Debt) (1,040,449) {1,888,474)
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School District No. 79 (Cowichan Valley) Schedule 2
Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2019
2019 2018 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 72,160,281 69,834,942
Other 75,000 98,087

Tuition 2,851,000 2,953,772

Other Revenue 4,867,364 4,868,344

Rentals and Leases 85,000 85,000

Investment Income 170,000 170,000

Total Revenue 80,208,645_ 78,010,145
Expenses

Instruction 67,336,072 66,060,190

District Administration 2,681,020 2,484,662

Operations and Maintenance 9,408,930 9,548,687

Transportation and Housing 2,462,876 2,437,803

Total Expense 81,888,898 80,531,342
Net Revenune (Expense) (1,680,253) (2,521,197)
Budgeted Prior Year Surplus Appropriation 1,800,000 2,735,068
Budgeted Retirement of Deficit - -
Budgeted Reduction of Unfunded Employee Future Benefits (50,000) (50,000)
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (50,000) (144,124)

Other (19,747) (19,747)

Total Net Transfers (69,747) {163,871)

Budgeted Surplus (Deficic), for the year - -
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School District No. 79 (Cowichan Valley)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2019

Schedule 2A

2019 2018 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 75,778,779 73,440,909
DISC/LEA Recovery (4,705,364) (4,705,364)
Other Ministry of Education Grants
Pay Equity 363,682 363,682
Transportation Supplement 283,524 283,524
Return of Administrative Savings 348,411
Benefit Funding 114,660 103,780
Operating Grant - Adjustment for Unique Student Needs 325,000
Total Provincial Grants - Ministry of Education 72,160,281 69,834,942
Provincial Grants - Other 75,000 98,087
Tuition
Continuing Education 102,772
International and Qut of Province Students 2,851,000 2,851,000
Total Tuition 2,851,000 2,953,772
Other Reventues
LEA/Direct Funding from First Nations 4,705,364 4,705,364
Miscellaneous
International Program Registration Fees 132,000 95,000
Transportation Fees - International 30,000 30,000
Miscellaneous 37.980
Total Other Revenue 4,867,364 4,868,344
Rentals and Leases 85,000 85,000
Investment Income 170,000 170,000
Total Operating Revenne 80,208,645 78,010,145
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School District No. 79 (Cowichan Valley)
Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30,' 2019

Schedule 2B

2019 2018 Amended
Annual Budget Annugl Budget
$ [
Salaries
Teachers 32,893,070 32,246,830
Principals and Vice Principals 5,283,852 4,969,081
Educational Assistants 7,340,757 6,895,873
Support Staff 8,483,023 8,251,754
Other Professionals 1,960,498 1,874,623
Substitutes 3,398,709 3,641,289
Total Salaries 59,359,909 57,879,450
Employee Benefits 14,453,468 13,599,253
Total Salaries and Benefits 73,813,377 71,478,703
Services and Supplies
Services 2,834,061 3,112,419
Student Transportation 229,600 229,600
Professional Development and Travel 519,700 501,238
Rentals and Leases 62,100 62,100
Dues and Fees 102,310 92,760
Insurance 250,134 244,209
Supplies 2,744,386 3,494,183
Utilities 1,333,230 1,316,130
Total Services and Supplies 8,075,521 9,052,639
Total Operating Expense 81,888,898 80,531,342
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School District No. 79 (Cowichan Valley)
Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2019

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Total Expense

Net Revenue (Expense)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version; 3240-2495-9512
May 30, 2018 14:46

Schedule 3

2019 2018 Amended
Annual Budget Annual Budget
$ $
10,169,104 10,126,981
2,287,350 1,793,261
1,000 1,140
12,457,454 11,921,382
11,818,061 11,349,553
64,010
224,006 152,212
12,106,077 11,501,765
351,377 418,617
(351,377) (419,617)
(351,377) (419,617)
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Schoeol District No. 79 (Cowichan Valley)

Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2019
2019 Annual Budget
Invested in Tangible Local Fund 2018 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ 5
Revenues
Provincial Grants
Ministry of Education 405,000 405,000 625,000
Investment Income 16,000 16,000 15,000
Amortization of Deferred Capital Revenue 3,815,046 3,815,046 3,760,468
Total Revenue 4,220,046 16,000 4,236,046 4,400,468
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 4,153,820 4,153,820 4,072,265
Transportation and Housing 308,928 308,928 345,887
Debt Services
Capital Lease Interest 695 695 1,636
Total Expense 4,462,748 695 4,463,443 4,419,788
Net Revenue (Expense) (242,702) 15,305 (227,397) (19,3200
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 401,377 401,377 563,741
Capital Lease Payment 19,747 19,747 19,747
Total Net Transfers 401,377 19,747 421,124 583,488
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 23,000 (23,000) -
Principal Payment
Capital Lease 19,052 (19,052) -
Total Other Adjustments to Fund Balances 42,052 (42,052) -
Budgeted Surplus (Deficit), for the year 200,727 {7,000) 193,727 564,168
Version; 3240-2495-9512
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